


Scope of the CSRD

CSRD (proposed revision to EU NFRD)EU NFRD

Listed companies 

with more than 500 employees

1. All listed companies

2. All large companies that exceed 2/3 of 

the following:

• Balance sheet total: EUR 20M 

• Net revenue: EUR 40M 

• 250 average number of employees 

during the FY



04/2021
Proposal 
European 

Commission

02/2022  

General 
approach
European

Council

03/2022
Compromise 

text
European 

Parliament

Q2 2022  

Trilogue 
Council / 

Parliament /  
Commission

End Q2 2022?

Final text 
CSRD

Q4 2022? 
Q2 2023? 

1st batch of 
ESRS from 

EFRAG

2023 or 2024

Effective date

Timeline for the Corporate Sustainability Reporting Directive (CSRD)

Listed companies will 
first report over FY24 in 

2025

Non-listed companies 
will first report over FY25 

in 2026

Limited assurance 
obligatory once CSRD 

comes into effect

Timeline for reasonable 
assurance still discussed

Mandatory reporting

Assurance

ESRS: European Sustainability Reporting Standards ; EFRAG: European Financial Advisory Reporting Group  


