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Every day, thousands of talented people are working on innovations towards 
building a better, safer and more just world in The Hague. The Hague uniquely 
positions itself as ImpactCity, based on the conviction
that economic success and social impact can go hand in hand.  

The city of The Hague,  as the seat of Dutch government, is delighted and proud 
to welcome new organisations that contribute to this mission. The Hague aims 
to become climate neutral by 2030 and as a hub for sustainable development. 

The Hague Business Agency is a publicly funded non-profit organisation, an integral 
part of the Invest in Holland Network. The Hague Business Agency’s mission is to 
assist foreign companies, NGOs and international organisations with their expansion 
to the Netherlands. 

Benefits of working with us and our partners
At The Hague Business Agency, we understand complex projects and quickly connect 
companies with the right people and relevant organisations from our networks with 
the highest level of confidentiality to enable them to meet their business needs. 

Services of The Hague Business Agency are free of charge due to collaboration and support by the 
Dutch government. If you need any assistance in finding the right contacts in funding, legal, tax or 
any other business related matter, please contact us via business@thehague.com.

DOING GOOD AND DOING
BUSINESS IN THE HAGUE THE HAGUE BUSINESS AGENCY
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EU MULTI-ANNUAL FINANCING FRAMEWORK
(MMF) 2021-2027

Multiannual financial framework of the European 
Commission for the period 2021-2027 is 
equipped with a 

30% of the total expenditure from MFF and NGEU is to 
target climate-related spending. 

budget of €1,074.3 billion in 2018 

The Next Generation EU recovery package (NGEU) of 

is a framework of grants and loans over the period 2021-2024 
to meet the unparalleled socio-economic challenge of the 
COVID-19 pandemic.

 €750 billion 



INNOVATION FUND
DRIVING CLEAN INNOVATIVE TECHNOLOGIES TOWARDS THE MARKET 2021-2027

FIRST CALL FOR 
PROJECTS IN 2020

€10 BILLION TO INVEST UP TO 2030
IN EU’S CLIMATE NEUTRAL FUTURE

AVOID EMISSIONS AND
BOOST COMPETITIVENESS

CARBON CAPTURE
USE AND STORAGEENERGY STORAGERENEWABLES

ENERGY INTENSIVE
INDUSTRIES

SUPPORTING INNOVATION IN:

FUNDED BY: EU EMISSIONS TRADING SYSTEM



WHAT IS THE INNOVATION FUND
DRIVING CLEAN INNOVATIVE TECHNOLOGIES TOWARDS THE MARKET 2021-2027

This is a necessity, but it's also an unprece-
dented economic opportunity of our time. 
The European Green Deal, the commission is 
mobilizing an unprecedented wave of public 
investment over 280 billion euros under The 
Innovation Fund. 

10 billion euros are made available to facili-
tate the development and scaling of techs 
that help reduce CO2 emissions. 

Companies and partnerships can apply with their projects. An applicant must 
belong to one of the sectors mentioned in the text of the call. The Innovation 
Fund has calls for 2 types of projects: large scale and small scale.

Opportunity: The innovation fund is to finance low 
carbon technologies and for that purpose, they 
will invest around 10 billion euros of support by 
the end of 2013.



THE INNOVATION FUND FOCUSES ON

Innovative low-carbon technologies and processes in 
energy-intensive industries, e.g. refineries, biofuels and 
biorefineries, iron and steel industry, non-ferrous metals, 
the cement and lime industry, glass, ceramics and 
construction materials, pulp and paper, chemicals and 
hydrogen;

Renewable energy generation - solar, wind 
energy, solar energy, hydro and ocean 
energy, geothermal energy, bio combined 
electricity, heating and cooling; Energy 
storage, i.e. electricity storage sector or 
other energy storage sectors;

Products that replace carbon-intensive 
products

Carbon capture and utilisation (CCU)

Carbon capture and storage (CCS)



IN ORDER TO APPLY TO THE INNOVATION FUND, 
YOU MUST BE ONE OF THE FOLLOWING: 

Registered business and/or 
project based in the EU 
member states, Norway and 
Liechtenstein

Important note: you can apply as a single entity. But it's highly recommended to form 
partnerships, especially for bigger projects. Your partners can balance out your weak points.

You must form a consortium 
with other members of this 
status

Partnership or Research 
organisation that has legal 
standing

Charity



AWARD CRITERIA

Tip: use a professional consultant to guide you through the application process. 
If you need help in finding one, please contact the hague business agency. 

GREENHOUSE GAS (GHG) 
EMISSION AVOIDANCE 

POTENTIAL
Absolute and relative GHG emission avoidance

DEGREE OF INNOVATION

Beyond incremental innovation and impact on 
EU policy objectives

SCALABILITY 
Ready to reach financial close within 4 years

COST EFFICIENCY
Requested support per ton of CO2 

PROJECT MATURITY
Ready to reach financial close within 4 years?



ELIGIBILITY REQUIREMENTS

ELIGIBLE 
COUNTRIES

TYPES OF
CALLS

ELIGIBLE 
INSTITUTIONS

CONSORTIUM
REQUIREMENTS

CO-FINANCING 
RATE

EU Member States, Norway and Lichtenstein EU Member States, Norway and Lichtenstein

Private entities, Public Entities,International
Organisations, SMEs

Individual applications are accepted;
Partnership with organisations from another 
countries is strongly recommended

60% co-financing rate      

DURATION

FINANCING

APPLICATION
DEADLINE

3 years - small scale
3 to 10 years - large scale

EUR 2.5-7.5 million - small scale projects
Above EUR 7.5 million - large-scale projects

Multiple cut-o�s (minimum once/year)



HOW TO APPLY

APPLICATION ARE DONE ONLINE VIA THE WEBSITE 

THE APPLICATION SCHEDULE IS AVAILABLE HERE. 

www. (link) .com

www. (link) .com



SMALL SCALE CALLS 
BETWEEN EUR 2.5 - EUR 7.5 MILLION

PROJECT 
PREPARATION

CONSTRUCTION
REPORTING 

PERIOD

UP TO 40% PAYMENT AT LEAST 60% PAYMENT

GRANT
AWARD

FINANCIAL
CLOSE

ENTRY INTO
OPERATION

ANNUAL
INSTALMENTS 3 

YEARS

NOT-DEPENDING ON VERIFIED
EMISSIONS AVOIDANCE

DEPENDING ON VERIFIED
EMISSIONS AVOIDANCE



SMALL SCALE CALLS 
BETWEEN EUR 2.5 - EUR 7.5 MILLION

Projects with a CAPEX between 2.5 and 7.5 million euros. This call is open to applications from all eco-
nomic sectors that fit the Innovation Fund. Project must meet the following criteria:

1. Innovativeness
Important note: to meet this criterion your project needs to score 
minimum three out of five points, go beyond the state of art 
technology. For example, commercialization or in all commercial 
science emonstration of an already proven pilot or demonstration 
plant or and the project also needs to go beyond the incremental 
innovation. Your project has to o�er a breakthrough concept.

Important note: to meet this criterion precise calculations are 
required.  If you have substantial errors, your application will 
be dismissed and will not be evaluated further. 



SMALL SCALE CALLS 
BETWEEN EUR 2.5 - EUR 7.5 MILLION

Important note: to meet this criterion your project needs to have a minimum three out 
of five points. Your project needs to show that your solution is technically feasible, 
that you have a credible plan for implementation and an experienced project team. 
For example, if you require permits you, you either need to acquire them prior to the 
project or to already be in procedure. In some situations where possible, have contracts 
with customers or for launching can also be a plus. In terms of the financial maturity, 
you will need to prepare the financial model, which should be accepted by the banks. 

3. Market maturity



SMALL SCALE CALLS 
BETWEEN EUR 2.5 - EUR 7.5 MILLION

4. Possibilities for repetition
within the EU

Important note: Your project will be evaluated on the 
basis of original level of scalability, whether your 
project can expand to other sites or possibly transfer 
to other sites, whether you can cooperate with 
other actors and contribute to the economy or in 
how your project contributes to knowledge sharing, 
communication and dissemination. 

It will also involve evaluation on the basis of sector 
level, the extent to which the technology contributes 
to the sector and whether it contributes to any cost 
reduction, resource savings and greenhouse gas 
emissions avoidance and the loss, but not the least 
is the economy wide scalability. All of that proves the 
new value chains or reinforce existing ones. 



SMALL SCALE CALLS - ABOVE EUR 7.5 MILLION

Full application
(SINGLE STAGE)

5-6 months

Win Financing or 
Project
Development



SYNERGY WITH OTHER EU FUNDING
OPPORTUNITIES

HORIZON EUROPE

INNOVATION FUND

PROOF OF 
CONTENT PILOT DEMONSTRATION SCALE UP ROLL OUT

INVESTEU & CEF



LARGE SCALE CALLS - ABOVE EUR 7.5 MILLION

FEASIBILITY
STUDY

PROJECT 
PREPARATION

CONSTRUCTION
REPORTING 

PERIOD

UP TO 40% PAYMENT AT LEAST 60% PAYMENT

GRANT
AWARD

FINANCIAL
CLOSE

ENTRY INTO
OPERATION

ANNUAL
INSTALMENTS 3-10

YEARS

NOT-DEPENDING ON VERIFIED
EMISSIONS AVOIDANCE

DEPENDING ON VERIFIED
EMISSIONS AVOIDANCE



SMALL SCALE CALLS 
BETWEEN EUR 2.5 - EUR 7.5 MILLION

The first call focused on large-scale projects, in which the criterion 'business maturity' 
was very important. The application process has 2 steps:

An open round with shortened 
applications The second round

A�er the selection of the first-round 
applications, around 70 companies 
from the EU have been invited to 
submit a complete application.

This round opened on 7 July 2020 
and had a deadline of 29 October 
2020 17:00 CET. The budget for this 
round is 1 billion euros.



LARGE SCALE CALLS - APPLICATION & SELECTION 
PROCESS

a) GHG emissions avoidance
b) Degree of innovation
c) Project maturity

a) GHG emissions avoidance
b) Degree of innovation
c) Project maturity
d) Scalability
e) Cost e�ciency

EXPRESSION 
OF INTEREST

FULL
APPLICATION

Criteria (a), (b), (c) are met

Criteria (a) and (b) are met

LIST OF
PRE-

SELECTED 
PROJECTS

TO BE 
CONSULTED 

WITH MS

Award of 
Project 

Development 
Assistance 

(PDA)

Award of
Project
Grants



LARGE SCALE CALLS – EXAMPLES OF GHG
EMISSION AVOIDANCE CALCULATIONS 

GHG emission 
evoidance 
calculations

Energy intensive industry

Renewable electricity

Renewable heat

Renewable fuels

Energy storage

Reference scenario GHG emission 
evoidance in 

project scenario

calculated based on
GHG emissions in reference 

scenario based on
Expected quantity during 10 
years a�er entry in operation

ETS benchmark(s)

Expected 2030 electricity mix

Natural gas (NG) boiler

Fossil fuel comparators from 
RED2

Single-cycle NG turbine 
peaking power

Quantity of product

Quantity of electricity produced

Quantity of heat produced

Quantity of fuel produced

Quantity of energy stored

Changes in

- inputs

- processes

- outputs 
(e.g. waste)

compared to
reference 
scenario



LARGE SCALE CALLS - ABOVE EUR 7.5 MILLION
THE FIRST STAGE 

Expression 
of interest 
(STAGE 1)

Full 
application 
(STAGE 2) 

Win Financing 
or Project 
Development

3-4 months 4-6 months

Important note: In case you have a strong application, but your project have not reached the expected maturity level to be 
financed by the innovation fund, you will receive support for project development. There is one billion of euros available for 
projects and then additional eight million for project development. 

The first stage is an 
expression of interest. If 
you pass the first stage 
a�er a three to four 
months period, you will 
be informed to submit 
the full application. 



LARGE SCALE CALLS - ABOVE EUR 7.5 MILLION
SECOND STAGE

Important note: In case you have a strong application, but your project have not reached the expected maturity level to 
be financed by the innovation fund, you will receive support for project development. There is one billion of euros available 
for projects and then additional eight million for project development. 

  A detailed business plan
  A detailed project implementation plan
  A feasibility study for your project
  Detailed cost calculation
  Financial model
  Due diligence report if available
  Proof of how you are going to share knowledge

The second stage is a full application, 
where you will need to submit an 
administrative form and a technical 
description. One of the most important 
documents is a sheet where you need to 
present your calculations, measuring 
greenhouse gas emission avoidance 
potential. These calculations need to be 
verified by a third party. In addition to 
this you will need to submit the 
following:

Once you submitted your application and the grant is awarded, you can start the 
basic activities, such as to secure your part of the financing, i.e. 40%, a�er that 
the innovation fund will provide the down payment of the remaining amount.



FREQUENTLY ASKED QUESTIONS - PART 1

1. What are the critical success factors for application?
One of the most critical success factors is preparation for application. It is a 
straightforward but time-consuming process that requires a lot of documentation. 
The application is long, so starting early ensures that all gaps are closed, and 
relevant partners are found if needed.

2. What is the actual success rate for the application so far? 
For each of the stages, more or less 10%. 

3. How is the small-scale project application process?
The small-scale project is a single-stage, and they each have a simpler application 
process. The selection criterias are the same with some small simplifications.

4. Can a company run several applications?
No, the company needs to complete the full application process before applying 
with the di�erent solutions. Another option is to look for another financial 
opportunity for the other project within the EU.

5. How do companies get access the funding through Innova-
tion fund?
Companies that meet the checking eligibility criteria, found on the Innovation Fund 
website, are able to access the funding. The key to success for the Innovation Fund 
is to start with early preparation and cooperate with some consultants.



FREQUENTLY ASKED QUESTIONS - PART 2

6. What technologies are attractive for the funding?
Small scale projects can contribute to air capture technologies, negative emissions technologies 
and geological storage. If you are an organisation and want to demonstrate a novel solution, you 
can apply with your client to demonstrate your new technology.

7. How is the absolute greenhouse gas emission avoidance calculated?
It is calculated based on the di�erence between the expected greenhouse gas emission of the 
project and the greenhouse gas emission in the referenced that they debate doing a 10-year 
period a�er a clean operation. For more information, please visit this website for a GHG (green-
house gas emissions) calculations: https://ec.europa.eu/info/funding-tenders/opportuni-
ties/docs/2021-2027/innovfund/wp-call/call-annex_innovfund-ssc-2020-single-stage_en.pdf

8. Does the grant fund for the small-scale projects di�er? 
The grant amount is 60%, and you need to match 40% of the total cost, and the grant 
disbursement is also the same.

9. How long does it take for small scale projects? 
Everything is the same as large scale projects a waiting period of five to six months except for the 
operation period that is up to three years.

10. What part of the hydrogen value chain can be included in the appli-
cation for the innovation fund?
For hydrogen, you can only include part that you can quantify and has greenhouse gas emission 
avoidance potential. If they are substitutes of certain use, certain emissions, you need to  calcu-
late substitution. It should always be quantifiable.



CONTACT THE HAGUE 
BUSINESS AGENCY 
FOR MORE INFO

BUSINESS@THEHAGUE.COM


